LaGuardia Community College

Summary Financial Statement

All Funds Statement of Actual & Encumbrances -As of 6/30/20

Auxiliary
Tax Levy * Tax Levy ACE Alumni Enterprises College ECLC Education All Funds
Account Description Ledger 2 Ledger 3 Aidable Association Corporation Association Programs Fund Total
Revenue
Tax Levy 130,247,100 3,492,630 - - - - - - 133,739,730
Non Tax Levy Programs - - 4,769,384 2,158 3,481,064 2,328,667 1,390,124 441,671 12,413,067
Investment Income - - 2,106 - 234,309 23,420 67,034 57,033 383,902
Scholarships, Grants, & Contracts - - - 5 - - 745,131 - 745,136
Total Revenue 130,247,100 3,492,630 4,771,489 2,163 3,715,373 2,352,087 2,202,289 498,704 147,281,835
Expenses
PS Expenses
Full-Time 88,158,804 430,802 - - 115,516 319,770 798,966 76,525 89,900,383
Adjuncts 22,102,063 1,389,682 - - 211,528 9,816 190,503 - 23,903,593
Part-Time 8,158,951 359,645 - - 648,273 311,650 - 15,758 9,494,277
Faculty Stipends 117,789 - - - - - - - 117,789
Other PS 1,075,564 323,398 - - 129,121 92,323 278,077 1,591 1,900,073
Total PS 119,613,171 2,503,527 - - 1,104,439 733,559 1,267,546 93,874 125,316,114
OTPS Expenses
Regular OTPS 1,762,234 475,712 1,211 - 359,385 39,399 113,190 165,502 2,916,633
Library 308,308 - - - - - - - 308,308
Information Technology 381,695 67,726 - - 195,768 4,907 9,256 6,005 665,359
College Wide Services 202,350 - 166,356 - 24,157 46,542 29,838 11,058 480,301
Labor Contracts 1,846,092 77 - - 30,460 - - - 1,876,629
Service Contracts 698,297 - - - 37,769 2,871 291 - 739,228
Other Contracts 1,079,232 - - - 125,717 35,836 61,061 14,725 1,316,570
Other OTPS 6,726,249 1,009,674 275,085 - 1,341,711 1,229,359 545,240 - 11,127,319
Programs, Functions & Events - - - - 48,641 126,422 - 80,696 255,760
Scholarships, Award & Stipends 1,446,812 - - - 500,000 7,548 - 2,475 1,956,835
Accumulated Depreciation & Bad Debts - - 49,061 - 410,133 42,358 3,535 - 505,087
Transfers To CUCF, RF/CUNY - - 4,591,057 - - - - 154,000 4,745,057
Total OTPS 14,451,269 1,553,189 5,082,770 - 3,073,742 1,535,242 762,410 434,462 26,893,085
Total Expenses 134,064,440 4,056,716 5,082,770 - 4,178,181 2,268,801 2,029,956 528,335 152,209,199
BEGINNING FUND BALANCE N/A N/A 736,351 14,857 8,298,613 1,404,636 3,080,577 1,902,346 15,437,381
ADJUSTMENTS TO FUND BALANCE N/A N/A - - - - - 8,640 8,640
TOTAL ADJUSTED FUND BALANCE N/A N/A 736,351 14,857 8,298,613 1,404,636 3,080,577 1,910,986 15,446,021
NET SURPLUS/(DEFICIT) N/A ‘ N/A ‘ (311,281)‘ 2,163 (462,808)‘ 83,286 ‘ 172,333 ‘ (29,632)‘ (545,939)
ENDING FUND BALANCE N/A ‘ N/A ‘ 425,070 ‘ 17,020 7,835,805 ‘ 1,487,923 ‘ 3,252,910 ‘ 1,881,355 ‘ 14,900,082

*Fund Balance is not applicapable to Tax Levy.




